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WHAT IS A 403(b) PLAN?

* Tax Deferred Annuity Program

Insurance Company Contracts

Custodial Accounts (mutual funds)
Retirement Income Accounts (church plans)

.

« Historically treated as an individual contract
between employee and annuity provider

TIAA-CREF

Employer involvement was minimal

.
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THE THRESHOLD AUDIT ISSUE:

IS THE PLAN SUBJECT TO ERISA?
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REMEDIAL AMENDMENT PERIOD

« If sponsor satisfied Notice 2009-3, then
sponsor may later adopt a pre-approved
prototype or file for a determination letter.

« If so, any required amendments retroactive
to January 1, 2010.

+ Employer reliance

» The prototype and individual determination

letter programs are not yet available.
+ Coming very soon
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